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Finance

Deutsche Bank

Deutsche Bank Italy Legal Entity Structure

1

90%

WM Business

AM Business

PCC Business

Fiduciaria 

Sant’Andrea S.r.l.

DB Consorzio

Deutsche Bank AG, 
Frankfurt

Deutsche Bank AG Milan Branch Deutsche Bank S.p.A. Milan

100%

Finanza e Futuro 

Banca S.p.A.

CF Business

GTB Business

54%

99.8% (*)

DB Covered Bond 

S.r.l.

100%

100%

100%

Shareholdings

(*)   Percentage based on capital stock with voting rights

Vesta Real Estate 

S.r.l.

GM Business

PCC Business
Deutsche Bank Mutui 

S.p.A.
100%

2%

1%

43%

(**) Ongoing Projects for merging/consolidating those legal entities into DB SpA in 2018


